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: . ‘The Church covenants and agrees that it will keep the improvements on the
 property above. detcribed 'insured against.loss by fire and other hazards which are protected against by
a standard extended coverage policy of insurance, in some reliable insurance company in an amount not
less than the aggmgaie amount of all Bondx-out’stmﬁixig,*together with the amount of any other existing
indebtednesses against. said property, the proceeds from such insurance in the event of-loss to constitute
- a trust fund for the r_e’plaf:em&;t of said mprovemems or the redemption of said borfds as the Church
may elect. Such poilicy of insurance shall be_‘ exhibited to the holder of any bond on demand.
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Paragraph VI. The Church; may in developing its church program issue other and further series -
. of bonds under the Emthority of this resolution, which shall have cqﬁality with those herein specifically au-
thorized by adoptinb an appropriate resolution containing a schedule of said bonds and adequate provision
for the repayment thereof. The Church covenants, however, that no additional bonds shall be issued for
any purposes other, than for the purposes herein authorized, or for the purpose of acquiring and improv-
ing additional property for religious purposes, while any of the bonds herein specifically authorized are
outstanding. ‘ .
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Paragraph VIL. If upon the payment of all of said bonds and interest coupons any funds
should remain in the special interest and sinking fund account herein created, the bank is authorized
and directed to pay the same to the Church to be used as a part of the general revenues thereof. Should
any of said bonds or interest oouporis be outstanding and unredeemed after the expiration of one year
after the last of said bonds and interest coupons have matured, either according to their terms or by a
call for earlier redemption as herein provided, the bank is authorized and directed to pay to the Church

all of the funds remaining in the special interest and sinking fund account without liability to the bank
or the Church, the Church, however, to remain liable for the payment of such bonds and coupons so

long as the collection of same is not barred by the statutes of limitation of this State.
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Paragraph VIII. In the event of default in the payment of any of said bonds or interest coupons
when the same are due, or in the event of the failure of the Church to comply with the obligations im-
posed upon it by the terms of this resolution, the holders of 25%, in amount of all of the bonds outstanding
may declare all bonds immediately due and payable and institute suit on behalf of all the bond holders
to enforce payment in any manner provided by law; provided, however, that this provision shall not
affect the right of any individual bond holder to file suit immediately upon default in the payment of
any bond or interest coupon held by him.
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Paragraph IX. Notwithstanding the maturity date provided in the bond, the Church shall have
the right to call in for payment any or all of said bonds at any interest paying period as provided here-
in, such right to be exercised by first giving to the holder of each bond to be called in not less than thirty

days’ written notice of its intention so to do, such notice to be mailed to the last known address of such
holder and a copy thereof to be delivered to the depository bank. The notice shall specify the number
and the series and serial number of the bond or bonds being called in, and prior to the interest payment
date as to which such notice relates, the Church shall ‘deposit in the special interest and sinking fund
account a sufficient sum over and above the amount heceséary to pay all bonds and interest coupons
maturing on said date to pay the principal and any matured interest coupons which have been called in
for payment. Such bond so called in for payment shall cease to bear interest after the interest paying.
date to which such call for payment relates. In addition to the notices of a call for payment to be mailed
as just provided, a notice of the proposed redemption of bond containing the series and serial numbers
of bond to be redeemed shall be published once each week during the two weeks preceding the week
in which the redemption date falls, in some newspaper of general circulation in the above named county,
and a copy of such publication, together with an affidavit as to the dates on which the same were pub-
lished, shall be delivered to the bank.
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Paragraph X. That the above named bank be and is hereby appointed paying agent for the herein
described obligations; that said bank shall have no trust functions in connection with the bond issue, but
shall act sorely as paying agent under the terms of this resolution, without any liability whatsoever, save
and except for its own negligence; that the treasurer shall at all times when requested, afford to such
bank full information pertaining to said obligations, and shall, without further authorization, execute
all necessary and appropriate checks, certificates and other documents with reference thereto. The bank
shall be authorized to disclose information as to the status of the interest and sinking fund account to
the American Bond System upon request.
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